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On Nov. 23, the Inter-American Development Bank (IDB) announced the allocation of a US$500
million 20-year loan to Mexico to supplement a program for infrastructure development in low-
income neighborhoods in several Mexican cities. IDB president Enrique Iglesias, who made the
announcement in Washington after a meeting with Mexico's president-elect Ernesto Zedillo,
said the loan funds will be channeled through the Social Development Secretariat (Secretaria de
Desarrollo Social, SEDESOL).
The program, which is estimated to cost about US$833 million, will provide both direct financial
assistance for projects as well as technical advice and training for municipalities. Iglesias told
reporters that the IDB is studying the possibility of providing an additional US$900 million to
Mexico for other social development projects.
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